
Global Acceptance of the FRM® Certification Program
The FRM Certification Program is Expanding with 646 Organizations Represented by Five or More 2010 FRM Candidates.

Five or More 2010 FRM Candidates.

• ICBC
• 3i Infotech Ltd.
• A.F.Ferguson & Co.
• ABN AMRO
• ABSA Group Ltd.
• Abu Dhabi Commercial Bank
• Abu Dhabi Investment

Authority
• Abu Dhabi Islamic Bank
• ABV–IIITM
• Accenture
• Aditya Birla Minacs
• Aegon
• Agricultural Bank of China
• Agricultural Development

Bank of China
• AIG
• Airport Authority Hong Kong
• Ajou University
• Al Ahli Bank of Kuwait KSC
• Al Hilal Bank
• Algorithmics
• All Options
• Allegro Development
• AllianceBernstein
• Allianz
• Allied Bank
• Allied Testing LLC
• AlphaMetrix LLC
• Altran
• Amba Research
• Ambac
• American Express
• American International

Assurance Company
• Angel Broking Ltd.
• ANZ
• Aon
• Arab Bank
• ASB Bank Ltd.
• Asian Institute of

Management
• Askari Bank Ltd.
• ASM
• Australian National

University
• AVIVA
• AXA

• Axis Bank
• BA Continuum
• Bajaj Auto Finance Ltd.
• Banca Privada d’Andorra
• Banco Bilbao Vizcaya

Argentaria
• Banco Itaú–Unibanco S.A.
• Banco Popular
• Banco Santander
• Bangko Sentral Ng Pilipinas
• Bangkok Bank
• Bank Alfalah Ltd.
• Bank Audi–Audi Saradar

Group
• Bank Dhofar
• Bank Indonesia
• Bank Muscat
• Bank of America
• Bank of Bahrain and Kuwait
• Bank of Baroda
• Bank of Beijing
• Bank of Canada
• Bank of Chengdu
• Bank of China
• Bank of Communications
• Bank of East Asia
• Bank of India
• Bank of Jamaica
• Bank of Korea
• Bank of Maharashtra
• Bank of Montreal
• Bank of New York Mellon
• Bank of Shanghai
• Bank of Taiwan
• Bank of Thailand
• Bank of Tokyo-Mitsubishi UFJ
• Banque Saudi Fransi
• Barclays
• Baruch College
• Bayern LB
• BearingPoint
• Beijing Normal University
• Beijing University of

Technology
• Bermuda Monetary Authority
• Birla Sun Life Co., Ltd.
• BlackRock
• BLOM Bank

• Bloomberg
• BMI Bank
• BMO Financial Group
• BNP Paribas
• Bonanza Portfolio
• Boston University
• Brookfield Asset

Management
• Brown Brothers Harriman
• Busan National University
• Caisse de dépôt et

placement du Québec
• Calyon
• Calypso Technology
• Canada Mortgage and

Housing Corporation
• Canadian Imperial Bank of

Commerce
• Capco
• Capgemini
• Capital IQ
• Capital One
• Capital University of

Economics and Business
• Cargill
• Case Western Reserve

University
• Cass Business School
• Cathay United Bank
• Central Bank of India
• Central Bank of Nigeria
• Central Bank of Oman
• Central University of Finance

and Economics
• Chang Hwa Bank Ltd.
• Charles River Development
• Chief Security Ltd.
• China Banking Regulation

Commission
• China Bohai Bank
• China CITIC Bank
• China Construction Bank
• China Development Bank
• China Development

Industrial Bank
• China Everbright Bank
• China Life
• China Merchants Bank

• China Mingsheng Banking
Corp. Ltd

• China National Investment
and Guaranty Co. Ltd.

• China Ping An Trust and
Investment Company Ltd.

• China Zheshang Bank
• Chinatrust Commercial

Bank
• Chiyu Banking Corporation

Ltd.
• Chong Hing Bank
• Chung–ang University
• Chungbuk University
• CIMB Group
• Citco
• Citigroup
• City University of London
• City University of Hong

Kong
• Clearing Corporation of

India Ltd.
• CMB
• Cognizant Technology

Solutions
• Columbia University
• Commercial Bank

International
• Commercial Bank of Africa

Ltd.
• Commerzbank
• Commonwealth Bank
• ConQuaestor
• Convoy Asset Management

Ltd.
• Copal Research India Pvt.,

Ltd.
• Cornell University
• Corporation Bank
• Crédit Agricole
• Credit Analysis and

Research Ltd.
• Credit Suisse
• Crisil
• CSC Securities Ltd.
• Cutwater Asset

Management
• D.E. Shaw
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• Daegu Bank
• Daewoo Securities
• Dagong Huachen Risk

Management Consulting Ltd.
• Dah Sing Bank
• Daishin Securities Co., Ltd.
• Daiwa Securities Group Inc.
• Darashaw and Company Pvt.,

Ltd.
• DBS Bank
• De Nederlandsche Bank
• Dealogic LLC
• DekaBank
• Delhi University
• Deloitte
• Delta
• Desjardins
• Deutsche Bank Group
• Dexia
• Diamond Bank
• Discover Financial Services
• Dong-A University
• Dongbei University of

Finance and Economics
• Dongbu Group
• Dongguk University
• Doosan Corporation
• DTCC
• Duff and Phelps
• Duke University
• Dun and Bradstreet
• Durham University
• DZ Bank AG
• e*Value
• E. SUN Bank
• East China Normal University
• eClerx
• Ecobank Ltd.
• EDF Energy
• EFG Bank
• Emirates NBD
• Emory University
• Epasskorea
• Ernst & Young
• Essar Group
• Etrade Financial
• Evalueserve
• Ewha Womans University
• EXL Private Ltd.
• Experian
• FactSet Research System
• Fannie Mae
• Far Eastern International

Bank

• Faysal Bank Ltd.
• Federal Home Loan Bank
• Federal Reserve Bank
• Fidelity Bank Ltd.
• FIL Investment Management

Hong Kong Ltd.
• FinAnalytica Inc.
• Financial Risk Group
• Financial Services Authority

(UK)
• Financial Supervisory

Services
• Financial Technologies Ltd.
• First Bank
• First City Monument Bank

Plc
• First Commercial Bank
• First Gulf Bank
• First Order Analytics Pvt.,

Ltd.
• FirstRand Bank
• Fitch Ratings Inc.
• FMS
• FnGuide
• Focus Com Trade Pvt., Ltd.
• Fondo Social para La

Vivienda
• Fortis Bank
• Franklin Templeton
• Freddie Mac
• Fubon Financial Holding
• Fudan University
• Fullerton Financial Holdings
• Futures First
• FXCM
• GE Capital
• Genpact
• Genworth Financial
• Georgia State University
• GH Investment
• Globeop Financial Services
• Goa Institute of Management
• Goldman Sachs
• Google Inc.
• Grand Cathay Securities

Corp.
• Grant Thornton
• Grupa LOTOS
• Guangdong Development

Bank
• Guangdong University of

Business Studies
• Guaranty Trust Bank Plc
• Gulf Bank

• Guosen Securities
• Guotai Junan Securities
• Habib Bank
• Hana Financial Group
• Hang Seng Bank
• Hankuk University of Foreign

Studies
• Hanyang University
• HCL Techologies Ltd.
• HDFC Securities Ltd.
• Headstrong Corporation
• HEC
• Helaba
• Hewlett Packard
• Hofstra University
• Hong Kong Baptist

University
• Hong Kong Exchanges and

Clearing Ltd.
• Hong Kong Monetary

Authority
• Hong Kong Polytechnic

University
• Hong Kong Shue Yan

University
• Hong Kong University of

Science and Technology
• Hong-Ik University
• Housing Development

Finance Corporation Ltd.
• HSBC
• Hua Nan Financial Holdings

Co., Ltd.
• Hypovereinsbank
• Hyundai
• IBK Capital Corp.
• IBM
• IBS
• ICFAI University
• ICICI Bank
• ICRA
• IDBI Bank
• Ideon Financial Solutions
• IFMR Holdings Private

Limited
• Illinois Institute of

Technology
• iNautix Technologies
• India Development

Foundation
• India Infoline Ltd.
• Indiabulls Securities Ltd.
• Indian Commodity Exchange

• Indian Institute of Foreign
Trade

• Indian Institute of
Management

• Indian Institute of Social
Welfare and Business
Management

• Indian Institute of
Technology

• Indian School of Business
• Indusind Bank
• Industrial Bank Co., Ltd.
• Industrial Bank of Korea
• Industrial Bank of Taiwan
• Infosys Technologies
• ING
• Inha University
• Inje University
• Institute for Financial

Management and Research
(IFMR)

• Institute of Management
and Technology

• Intercontinental Bank Plc
• International Finance

Corporation
• Invesco
• Investec Bank
• Irevna
• iRunway India Private Ltd.
• Islandsbanki
• Jaypee
• Ji Lin Bank
• Jih Sun Financial Holding

Company
• Jinan University
• Johannesburg Stock

Exchange
• JP Morgan
• Julius Baer
• KAIST
• Kaplan
• Karvy
• Kasikornbank
• KBC Group
• Kent State University
• KGI Group
• Konkuk University
• Kookmin Bank Financial

Group
• Kookmin University
• Korea Aerospace University
• Korea Development Bank
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• Korea Electric Power
Corporation

• Korea Exchange Bank
• Korea Export Insurance

Corporation
• Korea Federation of

Community Credit
Cooperative

• Korea Housing Guarantee
Corporation

• Korea Life Insurance
• Korea Securities Finance

Corp.
• Korea University
• Kotak Mahindra Group
• KPMG
• Krung Thai Bank
• Kyobo Life Insurance

Company
• Kyung-Hee University
• La Caixa
• Land Bank of Taiwan
• Landesbank Baden-

Wuerttemberg
• Larsen and Toubro
• LGT Group
• Liberty Life
• Lloyds Banking Group
• London Metropolitan

University
• London School of Economics
• Longtop Group
• Loughborough University
• Luso International Banking

Ltd.
• Macquarie Group
• Macquarie University
• Mahindra Group
• Man Group Plc
• Management Development

Institute
• Manulife
• Marsh Ltd.
• Mashreq Bank
• Massey University
• Masterlink Securities

Corporation
• Maybank Group
• Mazars
• MCB Bank Ltd.
• McMaster University
• Mecklai Financial Services

Ltd.

• Mega Financial Holding
Company

• Mercer
• Merrill Lynch
• Metropolitan Holdings Ltd.
• MF Global
• MFC Global Investment

Management
• Milliman
• Mindree Ltd.
• Ministry of Finance

(Singapore)
• Minsheng Bank of China
• Mirae Asset Financial Group
• Misys
• Mitsubishi UFJ
• Mizuho Financial Group
• Momentum
• Monash University
• Monetary Authority of

Singapore
• Moody’s Analytics
• Morgan Stanley
• Morningstar, Inc.
• Motilal Oswal Financial

Services Ltd.
• MSCI
• Mu Sigma Business Solutions
• Murex
• Myongji University
• Nan Shan Insurance

Company
• Nanjing University
• Nankai University
• Nanyang Commercial Bank

(China)
• Nanyang Technological

University
• Narsee Monjee Institute of

Management Studies
• National Agricultural

Cooperative Federation
• National Australia Bank
• National Bank Financial

Group
• National Bank of Abu Dhabi
• National Bank of Canada
• National Bank of Fujairah
• National Chengchi University
• National Federation of

Fisheries Cooperatives
• National Institute of Bank

Management

• National Institute of
Industrial Engineering

• National Kaohsiung First
University of Science and
Technology

• National Stock Exchange of
India

• National Taiwan University
• National University of

Singapore
• Nationwide
• Natixis
• NCB Group
• Nedbank Group
• New York University
• Newcastle University
• NH Bank
• NH Investment and

Securities
• NIBC Bank
• Noble Group Ltd.
• Nomura Holdings
• Nonghyup Bank
• North Carolina State

University
• Northern Trust
• Novisource
• Oceanic Bank International

Plc
• Oesterreichische

Nationalbank
• Olam International Ltd.
• Old Mutual
• Oliver Wyman
• Ontario Teachers’ Pension

Plan
• Opera Solutions
• Optiver Holdings
• Oracle
• Orbium
• Outsource Partners

International Global Pvt., Ltd.
• Overseas Chinese Banking

Corporation
• Pace University
• PCCW
• Peking University
• Phillips Securities Group
• Pictet
• Ping An Group
• Pioneer Investment

Management Ltd.
• PKF International

• PNC Financial Services
Group

• Polaris Securities
• Postal Savings Bank of

China
• Postfinance
• Poštová banka, a. s.
• PrimeCredit Ltd.
• Prin. L. N. Welingkar

Institute of Management
Development and Research

• Protiviti
• Prudential
• PT Bank Danamon

Indonesia
• PT Bank Permata Tbk.
• Pukyong National University
• Punjab National Bank
• Pusan National University
• Putnam Investments
• PwC
• Queen Mary University
• Rabobank
• Raiffeisen Bank
• Rand Merchant Bank
• Rassmal Investments
• Reliance
• Religare Enterprises Ltd.
• Renmin University of China
• Reserve Bank of India
• Reserve Bank of Zimbabwe
• RiskMetrics Group
• Royal Bank of Canada
• Royal Bank of Scotland
• Royal Dutch Shell
• Rutgers University
• RWE AG
• Saint Mary’s University
• Samba Financial Group
• Samsung
• Santander Group
• Sapient
• SAS Institute
• Sberbank
• Schroders
• Scope International
• Scotiabank Group
• Securities and Exchange

Board of India
• Sejong University
• Seoul National University
• Shandong University
• Shanghai Commercial &

Savings Bank Ltd.
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• Shanghai Commercial Bank
• Shanghai Jiaotong University
• Shanghai Pudong

Development Bank
• Shanghai University of

Finance and Economics
• Shenzhen Development

Bank
• Shin Kong Financial Holding

Company
• Shinhan Financial Group
• Siam Commercial Bank
• Siemens Ltd.
• SimCorp
• Simon Fraser University
• SIMSREE
• Singapore Management

University
• SinoPac Group
• SK Group
• Small Industries

Development Bank of India
• SMC Global Securities
• SNS REAAL
• Société Générale
• Sogang University
• Soneri Bank Ltd.
• Sookmyung Women’s

University
• Soongsil University
• South China University of

Technology
• South Indian Bank
• Southwestern University of

Finance and Economics
• SSC Technologies
• St. John’s University
• Standard and Poors
• Standard Bank
• Standard Chartered
• Standard Life
• State Administration of

Foreign Exchange
• State Bank of India
• State Bank of Pakistan
• State Street
• StatPro
• Sterling Bank Plc
• Stony Brook University
• Suhyup Bank
• Sumitomo Mitsui Banking

Corporation

• Sun Hung Kai Financial
• Sun Life Financial
• SunGard
• SungKyunKwan University
• Swedbank
• Swiss Life
• Swiss Re
• Syntel Inc.
• Taifook Lexton Wealth

Management
• Taikang Life Insurance
• Taipei Fubon Commercial

Bank
• Taishin Holdings
• Taiwan Business Bank
• Taiwan Cooperative Bank
• Taiwan Life
• Tata Group
• TC Bank
• TCS Eserve
• Temple University
• Thames River Capital
• The Chinese University of

Hong Kong
• The Export-Import Bank of

China
• The Hartford Financial

Service Group
• The Hong Kong Mortgage

Corporation
• The People’s Bank of China
• The Treasury of New Zealand
• Thomson Reuters
• TMB Bank
• Toronto Dominion Bank 
• Towers Watson
• Tsinghua University
• Tulane University
• Tunghai University
• UBS
• Unicredit Group
• Union Bank of California
• Union Bank of India
• Union National Bank
• United Bank for Africa
• United Bank Ltd.
• United Oversea Bank Group
• Université Laval
• University of British

Columbia
• University of California
• University of Cambridge

• University of Chicago
• University of Exeter
• University of Hong Kong
• University of Illinois
• University of International

Business and Economics
• University of Iowa
• University of Leicester
• University of Manchester
• University of Michigan
• University of Minnesota
• University of New South

Wales
• University of Quebec at

Montreal
• University of San Francisco
• University of Seoul
• University of Southampton
• University of Sydney
• University of Technology,

Sydney
• University of Texas
• University of Toronto
• University of Waikato
• University of Waterloo
• University of Wisconsin
• UTI AMC Ltd.
• Vontobel AG
• Waseda University
• Washington University
• Welingkar Institute of

Management
• Wellington Management

Company, LLP
• Wells Fargo
• Western Asset Management

Company
• WestLB
• Westpac
• Wilshire Associates Inc.
• Wing Hang Bank
• Wing Lung Bank
• Wipro Technology
• WNS Global Services Pvt.,

Ltd.
• Woori Bank
• World Bank Group
• Wurts and Associates
• Xavier Institute Of

Management
• Xerox

• Xi’an Jiaotong–Liverpool
University

• Xiamen University
• XLNC Solutions
• XLRI Jamshedpur
• Yes Bank Ltd.
• Yonsei University
• York University
• Yuanta Financial Holding

Company
• Zenith Bank
• Zhejiang University
• Zhongnan University of

Economics and Law
• ZS Associates
• Zurcher Kantonalbank
• Zurich Financial Services


